
=Dll= Aarti Drugs Limited
Manufacturcrs of : Bulk Drugs & Chemicals

Corporate Office : Mahendra Industrial Estate,
Ground Floor, Plot No. 109-D, Road No. 29,
Sion (East), Mumbai - 4OO O22. (India)
Tel.: O22-24O7 2249 / 24OL 9025 (30 Lines)
Fax: O22-24O7 3462 / 2407 Ol44
Email : audit@aartidrugs.com
website : www.aartidrugs.com
CIN No. : l-i1705OMH1984PLC055433

I(er: ALrvDrlzur/-L6
Date:13th February,20L8

To,
Department of Corporate Services

BSE Limited
Phiroze |eejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

BSE CODE - 524348

BSE ID - AARTIDRUGS

National Stock Exchange of India
Limited
"Exchange Plaza",
Bandra - Kurla Complex,
Bandra(E), Mumbai - 400 051

NSE CODE: AARTIDRUGS

Sub: Outcome of Board Meeting held today i.e. 13th February, 2O18 pursuant to

Regulation 33 and 30 read with Pdra A of Part A of Schedule III of SEBI

(Listing Obligations & Disclosure Requirements) Regulations, 2015

Dear Sir,

Pursuant to Regulation 33 and 30 read with Para A of Part A of Schedule III of SEBI

(Listing Obligation & Disclosure Requirements) Regulations, 2015, we inform you

that the Board of Directors at its Meeting held today i.e. Tuesday, l3tt February, 2018

had inter-alia considered and approved the Audited Financial Results (Standalone &
Consolidated) for the Quarter and nine months ended 31't December, 2077.

Accordingly, please find enclosed herewith Statement of Audited Financial Results

(Standalone & Consolidated) for the Quarter and nine months ended 31't December,

2017 alongwith the report of the Statutory Auditors.

The meeting conunenced at 12.00 and concluded at 14.50.

The above is for your kind information and records. You are requested to

acknowledge the receipt.

Thanking you,
Yours faithfully,
For Aarti Drugs Limited

t

Vibhav S. Ranade

Company Secretary & Compliance Officer
ICSI M. No. 435284

Encl: A/A
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Benefice Business House, 3rd Level.
126, Mathuradas Mills Compound,
N. M. Joshi Marg, Lower Parel (W),

Mumbai - 400013, India.

+9L 22 3321 3737
+9I 22 3321 3838
reachus@gbcaindia.com
www.gbcaindia.com

T

F

E

W

Auditor,s Report on Quarterly Standalone Financial Results of AARTI DRUGS LIMITED
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations' 2015

To

The Board of Directors of AARTI DRUGS LIMITED

We have audited the quarterly standalone financial results of AARTI DRUGS LIMITED ('the

Company') for the quarter ended December. 31,2017 and year to date results for the period April 01,

20t7 to December 31,2017, attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 20 15.

These quarterly financial results as well u. ih. year to date financial results have been prepared on the

basis of the interim financial statements, which are the responsibility of the company's managemcnt.

Our responsibility is to express an opinion on these financial results based on our audit of such

interim financial statements, which have been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard (Ind AS) 34 "Interim Financial

Reporting", prescribed, under section 133 of the Companies Act,2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

stan{ards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement(s). An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assesslng the

accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis fyr our opinion.

The comparative audited standalone financial statements for the quarter and nine months ended 31't

December 20l6,year ended 31s March 2017 and figures upto to 30* June, 2017 included in the year

to date financial statements from I't April 2017 upto 3l't Decembet 2017; including the

reconciliation of profit under IND AS of the corresponding quarter ended 3l't December 2016 and

the year to date from I't April 2016 to 3l't December 2016 with the profit reported under previous

GAAP, included in this statement have been aud

Chartered Accountants" whose report dated 86 F



expressed unmodified opinion on those audited financial statements, as adjusted for the differences
in the accounting principles adopted by the Company on transition to the Ind AS which have been
audited by predecessor auditor "lv{/s Gokhale & Sathe, Chartered Accountants" and has been relied
upon by us for the purpose of our audit of the Statement.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly standalone financial results as well as the year to date results:

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/6212016 dated July 5,2016; and

(ii) give a true and fair view of the net profit, total comprehensive income and other financial
information for the quarter ended December 31,2017 as well as the year to date results for the
period from April 01,2017 to December 31, 2017.

For GBCA & Associates
Chartered Accountants
Firm Registration No: - 103l42W'

Partner

M. No. 111636

Place: Mumbai
Date: 13ft February,2018
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Auditor's Report on Quarterly Consolidated Financial Results of AARTI DRUGS LIMITED
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

The Board of Directors of AARTI DRUGS LIMITED.

We have audited the quarterly consolidated financial results of AARTI DRUGS LIMITED ('the
Company") for the quarter ended December 31,2017 and the year to date consolidated financial
results for the period from April 1,2017 to Decernber 31,2017, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20 I 5.

These quarterly consolidated financial results have been prepared from consolidated interim
financial statements, which are the responsibility of the Company's management. Our
responsibility is to express an opinion on these consolidated financial results based on our audit of
such consolidated interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid Indian Accounting Standard (IND AS) 34 "lnterim
Financial Reporting", prescribed, under section 133 of the Companies Act,2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whetherthe financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as frnancial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

We did not audit financial statements/frnancial information of only subsidiary whose frnancial
statement/financial information reflect total assets of Rs.9,519.92 Lakhs as at 31't December 2017,
total revenues of Rs.3,380.I2'lukhs and Rs.l0,g33.l4lakhs for the quarter ended and for nine
months ended 31't December 2017 respectively as considered in the consolidated financial
statements. These frnancial statements/ financial information have been audited by other auditor
whose report have been furnished to us and our opinion on the consolidated financial statements, ia
so far as it relates to the amounts and disclosures included in respect of its subsidiary is based

solely on the report of the other auditor.



(i)

(ii)

(iiD

The comparative audited Consolidated financial statements for the quarter and nine months ended
3l't December 2016 and year ended 3l't March 2017 andfigures upto to 30fr June, 2017 included
in the year to date financial statements from I't April 2017 upto 31't December 2017; including
the reconciliation of profit under IND AS of the corresponding quarter ended 31't December 20Ii
and the year to date from l't April 2016 to 31't December 2016 with the profit reported under
previous GAAP, included in this statement have been audited by predecessor auditor ,,I!f/s
Gokhale & Sathe, Chartered Accountants" whose report dated 08ft February, 2017 and 23dMay
2017 respectively have expressed unmodified opinion on those audited financial statements, as
adjusted for the differences in the accounting principles adopted by the Company on transition to
the Ind AS which have been audited by predecessor auditor "N{/s Gokhale & Sathe, Chartered
Accountants" and has been relied upon by us for the purpose of our audit of the Statement.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly and year to date consolidated finanbial results:

include the quarterly and year.to date financial results of its only subsidiary, pinnacle Life
Science Private Limited
have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
Circular No. CIR/CFD/FACl62l20I'6 dated July 5,2016; and

give a true and fair view of the consolidated net profit and other financial information for
the quarter ended December 3I,2017 as well as the year to date results for the period from
April l, 2017 to December 31,2017.

For GBCA & Associates
Chartered Accountants
Firm Registration No: - 103142W

Partner

M. No. 111636

Place: Mumbai
Date: 13tr February,2018
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